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Shaftsinking group cements
another empowerment deal

Haléne le Roux
Senior Statf Writer
ne of South Africa’s most
expenienced mining contrac-
tors und shuft-sinking com-
panies, Shaft Sinkers, has
sold its cementitious-support
product munufactuning company,
Concrete Lining Produets (CLP), o
& newly-established black economic
empowerment (BEE) miting firm.
The contracting group finalised the
R7-million sale of CLP to Zambezi
Mining Services ot the end of lust
month, although the transaction is
effective from Junuary | this year.
The deal was laryely fiinded by the
Indusirisl Development Corportition
Zanberz, a (0% black-owned firm,
15 chaired by Zambinn geologlst and
mining entrepreneur Dr Plos Kasalo,
who, with mining engineers Lindani
Mthwa and Rodney Nombesu own the
mugjority of shares in the company.
Shaft Sinkers MID Peet Nel says thit
the deal s indicative of the coitmeting
RIUUP'S vagoing commitment 0 achiey-

g the objeetives of the Mining Charter
und scorecurd. Last year, Mmakou
Mining, another 100% black-owned
firm, acquired a 23%0-plus stuke in
Shaft Sinkers. which is 51% owned
by Ameo Investments, of the UK.

Amco executive chairperson Stuart
Gordon suys that the group §s inves-
tigating a nuamber of othier oppartunities
in the minipg industry that would
imvalve significant BEE participation.

“Ii would be premature 1o announce
any further details on these possible
deals,” Gordon maintsins.

He adds that, to ensure a simooth
transitional period i CLP. the group
has seconded certuin members of its
senior punagement 1o the company.

Financial ditvetor Herman Fourle
says that, in the spinit of Black empower-
ment, thie group will ssist Zambezi (o
miintain the high standards 10 which
CLPMS product range ~ which consists
of resdy-mix concrete and shotcrete,
stope-pack supports, orepass linings,
stee] rock unchors, steel fibres and
grouts - have been developed and

manufactured inthe past.

The cementitions-support product
manilacturing compuny hus been
working secording w 150 9001:2000,
SO 14001 and OHSAS 18001 listings,
and uims 1o maintatn and upgrade its
guality-assirance credentials,

"W wiisit the compty ¥ remain mc
of th premium brands fir cementitioos
prochucts and, as such, we will render
them with the technical expertise
thit we have aequired in developing
CLPs produt range. We will alsa
continie to suppors the company by
buyirg products from it In addition
to supplving the company with key
mamgement personnel, the group will
contine 1o provide certain finacial
svitems, training nod internal control
systems,” Fourie says

According to Kasako, Zatmbes plans |

to grow CLP's product range. us well
ns ity production turmover, which Is
currently st shout four-million bags
of cementitions ready-mix miterinls
ayear.

The company, which hus two pro-

duction fiilities in operution, in Carle-
tonville, in Ciaumeng, and i the Klerks-
dorp rea; in the North West Provinee,
also intends (o reopen its mothbilled
manufbcturing plant in Welkom, in the
Free State, ul u lnter stape.

It will sty consider entering the boom-
ing Rustenburg/Bushveld Complex
eastern limb markuts'in the North
West Provinee.

Kasolo adds that CLP. which has i
longstanding relationship with gold-
mining giam AngloGold, sims to
incredse its sales volumes to othier hrge
mining companies in this sector:

In addition, it is mvestigating the
posibility of exiending s reuch to
other sectors; the platinum-mining
i m particular;

Mithwa firther adds thal Zambezi
is eveing the civil engineering sector
with inlerest, a5 e new construction
projects that could require large
volumés of tementitious products
for geological support, such os the
Gautrwin, ¢ould provide a substantial
boost to ity business

The sale of the company has not
resulied i uny of CLP's workers being
restenched. and Mthwa Is confident that
mote job opportunities could swon be
created ks Zambezi darts implementing
s plun to grow the company's R45-
million-n-yeur tmover.
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