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Radebe drills R30-million

into shaftsinking

Zonika Botha
Statf Writer
n yet another
empowerment deal
Mmakau Mining. n
100% black-owned
mining Cﬂ'l"pﬂll'\'.
has acquired a 25%-plus
stake in Shaft Sinkers,
one of Alrica’s most
experienced mining
conlractors.

Speaking at & media
brieting held in Brits
last week, Shalt Sinkers
MD Peet Nel saud the
deal should not be
viewed as o “window
dressing” exercise, bint
that it should be seen as
an imperative in tlerms
of the Minmg Charter,
which will allow the
\tntnpany IO pursue new
h.lfwil]l:'\‘i UFII“H‘I.IIII[IC\
not only in South Africa
and Africa, but worldwide as
well

“We are extremely pleased
o have linked up with & black
econvmic empowerment ( BEE)
company, such as Mmakau,
and we believe that it will bring
the necessary wechnical Know-
how, employment equity and
community relations 1o the table
1o benefit both compunies,”™ Nel
said
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Mmaknu chairperson
Bridgette Radehe reiternted
Nel's sentiments, saving that
this acquisition was the next
logical step i the growth and
diversification of Mmakau
Mining, which also has other
inleresty in contract mining,
coal and planoum

“This deal signals the first
suceesstul peneiration of a
black-owned company into

- Dynotesting

roup

Pest Nel leans on Bridgette Radebe for black-empowerment support

the shaftsinking field and s
further evidence of the efhicacy
of oth the spirit and mtent of
the Mining Charter,” noted
Radebe, adding thar Mmakau
hoped to assist Shafl Sinkers in
its efforts in mecting the Mining
Scorecurd’s key requirements
relating to ownership,
procurement, human resource
development. employment
equity and community
development

As far as community develop-
ment is concerned, local
communities will benefit
fromn the deal i terms of
rovalty and equity stakes, as
well as through procurement
infmtves

Ned told yournalists that Shaft
Sinkers; which is 51% owned
by Amco Investments, was able
o convinee its principals in the
UK to go with the full 25%-plus
stake in order for the company
to achieve immediate mining
charter compliance

It 15 behieved that Shaft
Sinkers is the first company in
this particular miming sector 1o
complete 4 BEE transaction

Mimitkau acquired its share in
Shaft Sinkers through vendar
assisted finanee from Amco

Tnvestments, at a marker-relpied
price of about R30-millon

Radebe is (0 join Shafl
Sinkers” five-member board.

Involved in all stnges of shalt
developmen — from feasibility
to execution, Shaft Sinkers acts
s @ one=stop shop foemining
L\Illll'\ill'llk'.‘»

It is capable ol sinking
and equipping shafls,
mimiig contracting,
underground
construchon,

Inrge underground
excnvations, tunnelling
and development,
design, consulting

und draughting, ns
well as englnesting.
procurement and
contract management

The company, which
has, 1o dme, completed
158 000 m of shafts, 15
currently working on o
i number of contracts

valued at over R750-
million - tor vanous
local mining comparnies.

Key among these
ane two gontracts,
worth about R240-
million, with Lonmun
for the sinkimg and and
equipping of
its SafTy and Hossy shalls i
Brits.

The Saffy project, which 18
currently under way. involves
sinking, lining and equipping
an 8-m-diameter, 650-m-
deep vertical shaft, equipping
1.2 stations, excavaung
and equipping of the shafi-
loading arrangement and mone
than 3 000 m of production
development

Wark on the project staried
in May 2000, with shaft
commissioning scheduled for
Angust 2008

According to Nel, the project
is currently running 60 days
ahead of schedule, with no
reportable injurics having been
logged Tor the pust 16 months
and no lost-time injunies for 135
days

“With 300 000 {awlity-free
shifis, we are very proud of the
project’s safety record and we
will continue to drive safety
until the project is complete
MNel smd

Nearly R4-million is spent a
momth on the Saffy prigect, of
which 30% is procured from
local suppliers
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